
MERRY CHRISTMAS FROM VAN IRAN AND VERITEC'S FAMILY 

Benjamin Franklin once stated, "If a person is blessed enough to have even just one true 
friend, that person is truly blessed." If Mr. Franklin was correct in his assessment, then J a'm 
blessed beyond comprehension for the true friendship of so many, with the honor to have 
you among them. 

Thank you for the blessing of your friendship, and your valued interest and continued 
support of Veritec, Inc. As we come to the end of 2007, I wanted to share news of some of 
Veritec's progress this past 12 months, and what's imminent in 2008. 

Among the most significant events of 2007, were the following: 
PhoneCodes™ - in August, the Saint Paul Saints Baseball Club signed a contract to be the 
first to use our PhoneCodes™ to implement cell-phone ticketing, eliminating the need for 
paper tickets. At least 18 additional teams will be contracted to use the Veritec technology 
this coming spring, as well as other sports teams and concert events. 
Bio-lD cards- in September, Montana's Blackfeet Nation was the first to sign a contract with 
us to implement our Tribal ID and Passport supplement card technology and usage. 
Installation of our system was completed on-site at the Nation's headquarters in Browning', 
Montana, this past October. 
10 People Award - This November, I was honored to be inducted into the ID People's Hall 
of Fame in Milan, Italy, and receive the Hall of Fame Award there. 
My presence there allowed me to network with other potential Veri tee customers, and 
those newfound relationships are opening major opportunities for Veritec's expansion into 
major European Union markets, especially in regard to secure identification and banking 
with VSCode® and card toggle features. 
Other significant business pending in early Z008 includes large Tribal ID card orders from 
a large Tribal Nation, in both Canada and the United States; New York state's Six Nations. 
Confederation; American Indian border tribes (both Mexican and Canadian); our V$C 
VISA debit card for international banking and Social Grant cards spanning from South 
Africa to Australia to Southeast Asia, We are also expanding the use of our technology into 
anti-piracy labeling for entertainment industry DVDs, CDs and consumer products 
tracking, to name only a few. 
I'm humbly appreciative for your belief in, and support of, Veritec technology. Through. 
many trials and tribulations. companies both large and small have now recognized the 
significant contribution that Veritec has been bringing to the verification and identification 
industries and are now willing to work with us to bring a secure, robust, and low-cost 
solution to consumers. 

Thank you for being our friend, and may you and yours have a happy, healthy, and 
prosperous Christmas and New Year. 

?/-=­
Van Tran, CEO 


